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Net income dropped on lower trading gains

notwithstanding robust growth in customer business

Net Income
In million pesos

30Q2013 3Q2014 9M2013 9M2014



Net interest income sustained robust growth

underpinned by the continuous expansion in earning assets
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Non interest income declined from exceptionally high level a year ago

Non Interest Income
In million pesos

43%
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Deposits continues to exhibit strong growth

Deposits
ADB in billion pesos
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UNIONBANK

Credit portfolio expansion driven by salary loans

Credit Portfolio — Net of Provisions
ADB in billion pesos
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Operating expenses dropped amidst business expansion

Operating Expense

In million pesos N

30Q2013 3Q2014 9M2013 o9M2014

m Core Bank m®Taxes Subsidiaries



UNIONBANK

Key ratios reflected lower earning performance

Return on Equity

Revenue to Expense

20.4%
14.7%

9M2013 9M2014

Return on Average Asset

9M2013 9M2014

2.9%

- 1.6%

9M2013 9M2014



UNIONBANK

Capital ratios remained above regulatory minimums

Capital Adequacy Ratios

Solo Basis
13.6% 13.6%
13.1% 13.0%
Sept 2013 Sept 2014

«i»CAR «lii=Common Equity Tier 1



UNIONBANK

UBP shares trailing behind PSE and Financial indices

Re-based Stock Performance
9/30/2013 — 9/30/2014

120%

110%

L00% W
90%

80%

Source: Bloomberg, 9/30/13= 100
70% r T T T T T T T T T T T T
Sep-13  Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14  Jul-14  Aug-14 Sep-14

=== JnionBank PSEi e=ssPFINC



FINANCIAL & OPERATING RESULTS

PERIOD COVERED: 3Q2014 / 9M2014

Justo A. Ortiz
Chairman and CEO



